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TAX SEASON 2025 

Tax Season is upon us.  Are you ready? Or are you still 
trying to get everything together and the tax deadlines  
are looming? 

Implement a 12 x 12 system 

Instead of waiting for tax season to begin preparing, plan your taxes year-round to  
maximize savings. Doing so ensures that your business always has its important  
financial documents in order and isn't rushing during the tax season to produce all the 
necessary receipts and paperwork. 

Take a more proactive approach to ensuring your business is always ready with a strat-
egy like the 12 x 12 system. This process involves conducting 12 financial check-ins — 
one every month — for 12 months. 

"Instead of waiting until tax season to gather receipts, invoices, and statements, busi-
ness owners review and organize their records at the end of each month [in a 12 by 12 
system]," explained Karla Dennis, an enrolled agent and the CEO and Founder of tax 
strategy agency KDA Inc. "This system turns tax prep into a manageable, year-round 
process instead of an overwhelming last-minute scramble." 

As Dennis explains, this strategy reduces small businesses' audit risk by encouraging 
proper, well-organized recordkeeping. It can also improve cash flow by requiring  
monthly company financial reviews and continually reevaluating strategies. 

"By implementing the 12 by 12 system, small businesses can stay ahead of their tax  
obligations, claim every deduction they deserve, and ultimately keep more money in 
their pockets in 2025 and beyond," Dennis said. 

Excerpt from an article written by Emily Heaslip , U.S. Chamber of Commerce CO Contributor 

https://kdainc.com/
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Benefits of NYELSA Membership    



 

Industry News 
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Theodore “Ted” Curtin - April 27th, 1946 - March 19th, 2025  

We are saddened to 

report the passing of 

Ted Curtin, founder 

of Repworks.  Ted 

was a great  

supporter of NYELSA 

and a fixture in the 

industry for nearly 

40 years. 

He will be missed! 

 

 



 

Industry Happenings 
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Industry Calendar 

NJELSA Annual Symposium 

 

ISC West 

ISC West is the security industry’s premier international 

tradeshow. This can’t-miss event brings together profession-

als from across the physical security and cybersecurity land-

scape to showcase the latest technologies driving the future 

of security.  

SIA Education @ ISC: March 31 - April 3, 2025 

Exhibit Hall: April 2 - April 4, 2025 

Learn and evaluate the latest technologies and solutions 

from 700+ exhibiting companies, network with peers at our 

special industry events, and enhance your knowledge with 

our expanded SIA Education @ ISC Program.   

New 2025, ISC West has added an extra day of education 

creating a 4-Day SIA Education@ISC Passport Program!

 

NYELSA Training Calendar 

 
Fire Alarm Installation Methods 

Troubleshooting, Service, and  
Maintenance 

 

Advanced Intrusion Systems 

 
Fire Alarm Installation Methods 

 
Troubleshooting, Service, and  
Maintenance 

Visit the NYELSA.ORG website for more  
details and to register.  The full calendar 
and registration form or also available in 
this newsletter on pages 10 and 11. 



Thanks To Our Advertisers 
 
Alarm System Distributors   800-325-6045 
 

All County Security   914-645-1289 
 

Altronix    888-258-7669 
 

ESA National Training School 
 

FieldHub Inc    202-417-8196 
 

Kirschenbaum & Kirschenbaum PC. 516-747-6700 
 

Rapid Response Monitoring  800-558-7767 
 

Security America Insurance  866-315-3838 
 

Security Industry Alarm Coalition 972-377-9401 
 

Stanley Security (SentryNet)  800-932-3304 
 

Please Support Those Who Support 
The New York Electronic &  

Life Safety Association 

IMPORTANT UPDATE 
FROM FinCEN 

 

FinCEN Removes Beneficial Ownership 
Reporting Requirements for U.S.  

Companies and U.S. Persons,  
Sets New Deadlines for Foreign Companies 
 

WASHINGTON––Consistent with the U.S.  
Department of the Treasury’s March 2, 2025  
announcement, the Financial Crimes Enforcement 
Network (FinCEN) is issuing an interim final rule that 
removes the requirement for U.S. companies and U.S. 
persons to report beneficial ownership information 
(BOI) to FinCEN under the Corporate Transparency 
Act. 

In that interim final rule, FinCEN revises the  
definition of “reporting company” in its implementing 
regulations to mean only those entities that are 
formed under the law of a foreign country and that 
have registered to do business in any U.S. State or 
Tribal jurisdiction by the filing of a document with a 
secretary of state or similar office (formerly known as 
“foreign reporting companies”). FinCEN also  
exempts entities previously known as “domestic re-
porting companies” from BOI reporting requirements. 

Thus, through this interim final rule, all entities  
created in the United States — including those  
previously known as “domestic reporting companies” 
— and their beneficial owners will be exempt from 
the requirement to report BOI to FinCEN. Foreign 
entities that meet the new definition of a “reporting 
company” and do not qualify for an exemption from 
the reporting requirements must report their BOI to 
FinCEN under new deadlines, detailed below. These 
foreign entities, however, will not be required to  
report any U.S. persons as beneficial owners, and 
U.S. persons will not be required to report BOI with 
respect to any such entity for which they are a  
beneficial owner.  
 
For more information, see https://fincen.gov/news/
news-releases/fincen-removes-beneficial-ownership-
reporting-requirements-us-companies-and-us. 

https://links-1.govdelivery.com/CL0/https:%2F%2Ffincen.gov%2Fnews%2Fnews-releases%2Ffincen-removes-beneficial-ownership-reporting-requirements-us-companies-and-us/1/01000195bb3ea7d6-fe98e2bc-5487-4e89-85dd-60523786c6f8-000000/NtugMfzIdj4p_J8v3UqR2YUbIIdzKbp5_
https://links-1.govdelivery.com/CL0/https:%2F%2Ffincen.gov%2Fnews%2Fnews-releases%2Ffincen-removes-beneficial-ownership-reporting-requirements-us-companies-and-us/1/01000195bb3ea7d6-fe98e2bc-5487-4e89-85dd-60523786c6f8-000000/NtugMfzIdj4p_J8v3UqR2YUbIIdzKbp5_
https://links-1.govdelivery.com/CL0/https:%2F%2Ffincen.gov%2Fnews%2Fnews-releases%2Ffincen-removes-beneficial-ownership-reporting-requirements-us-companies-and-us/1/01000195bb3ea7d6-fe98e2bc-5487-4e89-85dd-60523786c6f8-000000/NtugMfzIdj4p_J8v3UqR2YUbIIdzKbp5_
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NYELSA / NTS TRAINING  
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